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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden

obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
- Keros Therapeutics, Inc. [ KROS ] (Check all applicable)
w B ’ X  Director 10% Owner
Officer (give title Other (specify
(Last) (First) (Middle) 3. Date of Earliest Transaction (Month/Day/Year) below) below)
C/O KEROS THERAPEUTICS, INC. 04/01/2021
99 HAYDEN AVENUE, SUITE 120, BUILDING
E 4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable
Line)
(Street) X  Form filed by One Reporting Person
LEXINGTON MA 02421 Form filed by More than One Reporting
Person
(City) (State) (Zip)
Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, Transaction | Disposed Of (D) (Instr. 3, 4 and 5) | Securities Form: Direct | Indirect
(Month/Dayl/Year) | if any Code (Instr. Beneficially (D) or Beneficial
(Month/Day/Year) | 8) Owned Following | Indirect (1) Ownership
Reported_ (Instr. 4) (Instr. 4)
Code |V Amount %Sg oF | price -(I;:nasr::.a;talg:(g
Common Stock 04/01/2021 s 3,790 | D |$58.420 | 626,197 I See
footnote®
Common Stock 04/01/2021 s 2,472 D | $58.42® 418,353 1 See 4
footnote®
Common Stock 04/01/2021 s 2,350 D | $59.08® 623,847 I See .
footnote®
S
Common Stock 04/01/2021 s 1,533 | D |$59.08¢ | 416,820 I e
footnote®
Common Stock 04/01/2021 s 434 D | $60.82 623,413 1 See
footnote®
Common Stock 04/01/2021 50 283 | D |$60.820 | 416537 T
footnote®
Common Stock 04/01/2021 s 206 D | $61.36 623,207 1 See 5
footnote®
Common Stock 04/01/2021 s 134 D | $61.36( 416,403 I See
footnote®
S
Common Stock 04/05/2021 s 298 | D |$58.66® | 622,909 I e
footnote®
Common Stock 04/05/2021 s 195 D | $58.66® 416,208 1 See
footnote®
Common Stock 04/05/2021 s 5445 | D | $59.769 | 617,464 I See
footnote®
Common Stock 04/05/2021 s 3,551 D | $59.76 412,657 1 See 4
footnote®
Common Stock 04/05/2021 s 10,690 D |$60.26(1 606,774 I See ’
footnote®
S
Common Stock 04/05/2021 s 6972 | D |$60.2600| 405,685 I e
footnote®
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exercisable and | 7. Title and 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, Transaction | of Expiration Date Amount of Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/DaylYear) | if any Code (Instr. | Derivative | (Month/Day/Year) Securities Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Dayl/Year) | 8) Securities Underlying (Instr. 5) Beneficially Direct (D) | Ownership
Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. Following () (Instr. 4)
Disposed 3 and 4) Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
and 5)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001808365
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001664710

Tai)le - Derivatllve Sicuri‘ies ichired, Disppsed of, pr Be rﬁgﬂ&?ﬁﬂ’ly Ownel:l

within the ranges set forth i in footnotes (2), (5), (G) (7), (8), (9) and (10) of (D)

5. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $5Ag6uAt$59.13 inclusive.
6. The price reporled in Col:Jmn 4 is a weighted ;verage price. These .shares w.ere solc.l in mu.lliple t.ransactions at p.rices ranging.from $ES(§§O $6.1 19 inclusive.
7. The price reported in Column 4 is a weighted average price. These shdres were sold in muluple trapagetions at prEgpmng)ag from $6R0 to $61 41 mc]usrve
8. The price reported in Column 4 is a weighted average price. These slﬁ%’sewe% sold ‘lﬂnull@me [ref'?éﬁEﬁ'éﬁsbclﬁ er@ﬁangmg EM%S%?BE%%SS 00 mclusrve

(e.g., puts, calls, warrants,|options, ¢onvertible seruuiiki
1. Title of 2. 3. Transaction 3A. Deemeg Qode v 5é‘\)\lu n{bgr E.)‘%"msﬂlh;c |$‘-ﬁ;; :I"Id" '{itTétIFQIh?‘es E P_rice_ of 2 l\!um_ber of | 10. . 1:‘Ll NJa_ture
Beplaitgtio m)‘fﬂiespm‘ €8tonth/Day/Year) | if any ' Code (Instr. | Derivative (M;nthIDayIYear) Securities Security Secur!ti_es Fgrm: " Beneficia_l
“”ﬁr‘é s‘ﬂes reBé'%%‘f{véh'S Form 4 were effected {)M%rﬁtar{P %y“gafg 10@5 1 trading pIaSAZ:ﬂT:,t;ZS . . g:gs:z";;g (Instr. 5) cB)me::icmlly . OD:,rﬁl (iitisz);t . gnwsr::r:)hlp
2. The price repectarityn Column 4 is a weighted average price. These shares were sold {\)rortiple transactions at prices ranging flSﬂmGEWﬂstlﬁSB 86 mclusrve Faldwingting Pefip(instiedhkes to

provide to the Issuer, any security holder of the Issuer, or the staff of the Securities andwﬁﬁgd Commission, upon request, full 3réoehd)tion regarding the numHEBDﬁSle.ﬂes sold at each separate price

Transaction(s)

3. The securities are held by Partners Innovation Fund, LLC ("PIF I"). Partners Innovar(&wa]g’nd LLC ("Partners GP I") is the ulnmate general partner of PIF I. T{]E Repo)rtmg Person a member of the
board of dlrectors of the Issuer, is a partner of Partners GP 1 and as a result may be deemed to share voting and investment power with respect to the shares held by PIF I.

4. The secmmes are held by Partners Innovation Fund II, L.P. ("PIF II”) Partners Innovation Fund II, LLC ("Partners GP II") is the ultimate general partner of PIF 1I. The Repomng Person, a member of
the board of directors of the Issuer, is a partner of Partners GP II and as a result, may be deemed to share voting and investment power with respect to the shares held by PIF II.

9. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $59.03 to $60.025 inclusive.

10. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $60.03 to $60.75 inclusive.

Remarks:

/s/ Keith Regnante, Attorney-

in-Fact

** Signature of Reporting Person

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

04/05/2021

Date

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




