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STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden

obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Naltlne and Ticker or TradingE Symbol ] ?dl?eliticirshipllof lI)R;e)porting Person(s) to Issuer
. Keros Therapeutics, Inc. [ KROS eck all applicable
Knowles Julius X  Director 10% Owner
Officer (give title Other (specify

(Last) (First) (Middle)
C/O KEROS THERAPEUTICS, INC.
99 HAYDEN AVENUE, SUITE 120, BUILDING

3. Date of Earliest Transaction (Month/Day/Year)
06/04/2021

below) below)

E

(Street)
LEXINGTON MA 02421
(City) (State) (Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)
X  Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, Transaction | Disposed Of (D) (Instr. 3, 4 and 5) | Securities Form: Direct | Indirect
(Month/DaylYear) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) Owned Following | (1) (Instr. 4) Ownership
Reported_ (Instr. 4)
Code |V Amount ES; o | Price '(I;:lasrﬁa;::g:(:))
Common Stock 06/04/2021 s 2988 | D |$47.232 | 552,227 I See
footnote®
Common Stock 06/04/2021 s 1,950 D $47.23@ 370,109 I See
footnote™®
Common Stock 06/04/2021 s 1,018 D $48.150) 551,209 I See .
footnote®
Common Stock 06/04/2021 s 663 D | $48.15% | 369,446 I See
footnote™®
Common Stock 06/07/2021 s 703 D $46.48©) 550,506 I See
footnote®
Common Stock 06/07/2021 s 459 | D | $46.48¢ | 368987 I See
footnote®
Common Stock 06/07/2021 s 786 D $47.347 549,720 I See
footnote®
Common Stock 06/07/2021 s 512 D $47.347) 368,475 1 See
footnote®
Common Stock 06/07/2021 s 560 D | $48.76® | 549,160 I See
footnote®
Common Stock 06/07/2021 s 366 D $48.76® 368,109 I See
footnote®
Common Stock 06/07/2021 s 870 D | $50.029 | 548,290 I See
footnote®
Common Stock 06/07/2021 s 568 D $50.02 367,541 I See
footnote™®
Common Stock 06/07/2021 s 3,968 D $50.8(10) 544,322 1 See ,
footnote®
Common Stock 06/07/2021 s 2586 | D | $50.810 | 364,955 I See
footnote®
Common Stock 06/07/2021 s 858 D | $51.460D 543,464 I See
footnote®
Common Stock 06/07/2021 s 560 | D |$51.4600| 364,395 I See
footnote®

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001808365
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001664710

1. Title of | 2. 3 Transactlon e W&‘q‘d ﬁg @feﬁ Ug? 9. Number of | 10. 11. Nature
Derivative | Conversion Tai)@egutl “Ia'tll‘t"raa\nsgiiuﬁrIi"étgl IExpu’ ation Date )Kmuu cia g rivative l:‘lderive\tive Ownership | of Indirect

ate,
Security | or Exercise (MonthIDayIYear) if any ?e Wash ﬁmtrs mmy:mnvertlb G&MI&IH ie Secunty Securmes Form: Beneficial
g Price-of {Month/DaylYear) Securities Underlying {tnstr-5) Ber Hy Direct(D)—|©wnership
Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. Following () (Instr. 4)
Disposed 3 and 4) Reported
of (D) Transaction(s)
(Instr. 3, 4 (Instr. 4)
1. Title of | 2. 3. Transaction 3A. Deemed 4, 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transaction Expiration D3te Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if an Code (Jnstr. (Month/Day/Year) Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Dayl/Year) | 8) (Instr. 5) Beneficially Direct (D) Ownership
Derivqtive Date Expiration 0wned_ or Indirect | (Instr. 4)
Security Code | v Exercisable Da!t)e Following (1) (Instr. 4)

i dag- Transaction(s)
Explanatioh of Responges: (Instr. 3, 4 (Instr. 4)

1. The sales reported in this Form 4 were effected pursuant to a Rule 10b5 1 trading pl.}md 5)

2. The price reported in Column 4 is a weighted average price. These shdres were sold in multiple transactions at prices ranging from $46,90 to $47 85 mclusrve The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full 1nf0rm§tr10n regardrng the number of shares sold at each separate price
within the ranges set forth i in footnotes (2), (5), (6) (7), (8), (9), (10) and (11) . Number

3. The securities are held by Partners Innovation Fund, LLC ("PIF I”) Partners Innovauon Fund LLth@artners GEXl)Ilﬂlim‘lultrmate gaieral partner of PIF 1. The Reporting Person a member of the
board of directors of the Issuer, is a partner of Partners GP I and as a re&@d€naybe deekfdd tdBare Exareisablervdatent powerlitlen r&hareso the shares held by PIF I.

4. The securities are held by Partners Innovation Fund II, L.P. ("PIF II"). Partners Innovation Fund II, LLC ("Partners GP II") is the ultimate general partner of PIF II. The Reporting Person, a member of
the board of directors of the Issuer, is a partner of Partners GP II and as a result, may be deemed to share voting and investment power with respect to the shares held by PIF IIL.

5. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $47.90 to $48.57 inclusive.
6. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $45.89 to $46.83 inclusive.
7. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $47.00 to $47.89 inclusive.
8. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $48.25 to $49.24 inclusive.
9. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $49.28 to $50.27 inclusive.
10. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $50.28 to $51.265 inclusive.

11. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $51.31 to $51.80 inclusive.
Remarks:

/s/ Keith Regnante, Attorney-
in-Fact
** Signature of Reporting Person Date

06/08/2021

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




